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Calamos Growth Fund

OVERVIEW

A broad, flexible strategy enables the
fund to invest in the equities of U.S.
companies across all market
capitalizations and sectors in order to
attain the best potential for long-term
capital growth.

KEY FEATURES

» Seeks to provide attractive returns
through an emphasis on higher-
growth U.S. companies spanning
the full range of market
capitalizations and sectors. Draws
on more than three decades of
experience in growth investing.

The portfolio reflects top-down,
secular thematic views along with
high-conviction, fundamentally
researched stocks of companies
with advantaged business models,
high returns on capital, solid free-
cash-flow generation, and
stewardship-minded management.

»

v

» Combines secular and cyclical
growth to help manage the
dynamics of the economy.

PORTFOLIO FIT

May be an attractive option for
investors seeking higher growth and
diversification that spans all caps of
U.S. companies across sectors and
industries.

FUND TICKER SYMBOLS
A Shares C Shares | Shares

CVGRX CVGCX CGRIX

There can be no assurance that the Fund will
achieve its investment objective.

NOT FDIC INSURED | MAY LOSE VALUE
NO BANK GUARANTEE

Designed to Invest Wherever We See Opportunities

Calamos Growth Fund'’s diverse approach has realized attractive returns through various market environments.
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Results are before taxes on fund distributions and assume reinvestment of dividends and capital gains. Index data shown is from 9/30/97, since comparative
index data is available only for full monthly periods. Source: State Street Corporation and Lipper, Inc.

SINCE | SINCE A
SHARE SHARE
AVERAGE ANNUAL RETURNS (%) 1-YEAR 3-YEAR 5-YEAR 10-YEAR INCEPTION  INCEPTION
Calamos Growth Fund
| Shares - at NAV (Inception—9/18/97) 43.19 20.83 19.56 12.73 12.26 N/A
A Shares - at NAV (Inception—9/4/90) 42.85 20.53 19.26 12.45 N/A 13.64
A Shares Load adjusted 36.08 18.59 18.10 11.90 N/A 13.46
S&P 1500 Growth Index 41.96 2227 21.29 16.88 9.48 N/A
S&P 500 Index 40.79 18.67 17.65 14.84 8.58 11.03
Morningstar Large Growth Category 41.70 22.56 21.98 15.99 8.31 10.48

Performance data quoted represents past performance, which is no guarantee of future results. Current performance may be
lower or higher than the performance quoted. The principal value and return of an investment will fluctuate so that your
shares, when redeemed, may be worth more or less than their original cost. Performance reflected at NAV does not
include the Fund's maximum front-end sales load of 4.75%. Had it been included, the Fund’s return would have been
lower. You can obtain performance data current to the most recent month end by visiting www.calamos.com.

CALENDAR YEAR RETURNS (%)

YTD 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012
Calamos Growth Fund | Shares - at NAV
13.22 33.29 31.44 -5.64 26.90 -1.91 3.28 8.71 33.47 9.62

Calamos Growth Fund A Shares - at NAV

13.09 32.92 311 -5.87 26.59 -2.13 3.02 8.44 33.14 9.33
S&P 1500 Growth Index
14.29 32.43 30.56 -0.82 26.49 7.90 5.21 13.94 33.10 14.81

Calendar year returns measure net investment income and capital gain or loss from portfolio investments for each period specified.
Average annual total return measures net investment income and capital gain or loss from portfolio investments as an annualized av-
erage. All performance shown assumes reinvestment of dividends and capital gains distributions. The Fund also offers Class C shares,
the performance of which may vary. In calculating net investment income, all applicable fees and expenses are deducted from returns.

Class I shares are offered primarily for direct investment by investors through certain tax-exempt retirement plans (including 401 (k)
plans, 457 plans, employer-sponsored 403(bg plans, profit sharing and money purchase pension plans, defined benefit plans and non-
%ual/f/ed deferred compensation plans) and by institutional clients, provided such plans or clients have assets of at least $1 million.

lass | shares may also be offered to certain other entities or programs, including, but not limited to, investment companies, under
certain circumstances.
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S&P 1500

TOP 10 HOLDINGS' INDUSTRY % FUND FACTS FUND GROWTH INDEX
Microsoft Corp. Systems Software 9.2 ?umlb;r oLHoIdmgs $1 7157593 i ﬁ‘%
Amazon.com, Inc. Internet & Direct Marketing Retail 1.5 PEtGa Rafito ssets ’1 9O'X 2 06x
Alp[:e,blnc. | Technolf)gy Ha;jware, S’Forage & Peripherals 6.0 Debt to Capital 36.3% 44.3%
Alphabet Inc- Class A Interact!ve Me !a & Serv!ces 5.7 ROIC 28.0% 30.3%
Facebook, Inc. Interactive Media & Services 5.0 Portfolio Turnover e A
NVIDIA Corp. Semiconductors 4.3 (12 months) 7
Tesla, Inc. Automobile Manufacturers 2.9
PayPal Holdings, Inc. Data Processing & Outsourced Services 26
Twilio, Inc. Internet Services & Infrastructure 2.2 . . . . .

. . : : Portfolios are managed according to their respective strategies
Applied Materials, Inc. Semiconductor Equipment 2.1 which _maty differ significantly in terms of security holdings, indus-
TOTAL 475 try weighfings and asset allocation from those of the bench-

mark(s). Portfolio performance, characteristics and volatility may
iffer from the benchmark(s) shown. Please refer to Important

Holdings and weightings are subject to change daily. Holdings are provided for informational purposes only and should not be Risk Information.

deemed as a recommendation to buy or sell the securities mentioned.

Top 10 Holdings and Sector Wei htings are calculated as a percentage of net assets. The tables exclude cash or cash equivalents, any

Eovernment / sovereign bonds or broad-based index hedging securities the portfolio may hold. You can obtain a complete listing of
oldings by visiting www.calamos.com.

NOTES

Debt/capital ratio is a measure of a company's financial leverage,
calculated as the company's debt divided by its total capital. PE
ratio is a stock’s price/earnings ratio divided by estimated earnings
growth rate in the next year; a lower PEG indicates that less is béing
paid for each unit of earnings growth. Portfolio turnover is the per-
centage of assets in a portfolio that changed over a certain period,

SECTOR WEIGHTINGS! FUND % S&P 1500 GROWTH INDEX % often ayear higher tunover indicates greater buying and selling ac-
" tivity. ROIC (refurn on invested, capltaﬂ measures how effectivély a
Information Technology 415 40.1 company uses the money investing in its operations, calculated as a

's net i dividends dived by th '
e 167 16.4 %gtrgf)?ggitsaﬂe income minus any dividends dived by the company's

featt ; Morningstar Large Growth Category funds invest primarily in bi
Communication Services 131 143 us. cor%panies t%at are projecte tory%:ow faster thgn otheyr Iargeg—
Health Care 10.6 12.1 cap stocks. Stocks in the top 70% of the capitalization of the US.
‘ ’ equity market are defined as Iar{ge-cap..Growth is defined based on
Industrials 9.4 6.6 fast gfrowth (hl%h %rowth rates for earnings, sales, book values and
' : caslg )Iom) atndf tlﬁ; valuattflolrjs (?lgh pricé ratios and low d_|é/||dend
inanci ields). Most of these portfolios focus on companies in rapidly ex-
filn el 42 Eis {)an\%g industr{esf. tTft]% S&P ,11.50(% Gr%wthﬂl]ngsegpc?r%soi%tslpog ¥heTh
rowth segment of the securities found in the ndex. The
Consumer Staples 22 32 SEP"1500 Lombines the S&P 500, S&P Midcan 400 and the S&P
Materials 15 2.0 SmallCap 600. The S&P 500 Index is a market-value weighted index
consisting of 500 stocks chosen for market size, liquidity, and indus-
Energy 0.1 0.2 try group representation. It is widely regarded as the standard for
| geasunngdu.3.bst%clljérlrﬁaélietbplegformance. CUSIPdldengﬂﬁr?fhafvteh
Real Estate 0.0 1.4 een provide obal Services, managed on behalf of the
Amerlyéan Banke¥s Association by S&P Global l\?arket Intelligence
Utilities 0.0 0.5 LLC, and are not for use or dissemination in_a manner that would
serve as a substitute for any CUSIP service. The CUSIP Database, ©
Other 0.1 0.0 2011 American Bankers Association. “CUSIP" is a registered trade-

mark of the American Bankers Association.

Unmanaged index retumns assume reinvestment of any and all distri-
butions and, unlike fund returns, do not reflect fees, expenses or

Other includes securities that do not have a sector classification.

sales charges. Investors cannot invest directly in an index.

MARKET CAPITALIZATION FUND % S&P 1500 GROWTH INDEX % ] ¢ . ) X .
Important Risk Information. An investment in the Fund(s) is subject
<=5$0.10bil 0.0 0.0 to risks, and you could lose money on your investment inthe
) . Fund(s). There can be no assurance that the Fund(s) will achieve its,
>$0.10bil<=$5bil 5.4 2.8 !nvesbtmeknt ogj_ectlvte.. Yourénvestmentt\n tdhg FE[JH] &s)d\s nclxtDa dep?sn
e ; in a bank and'is not insured or guarantee e Federal Deposi
>$5bil<=$30bil 11.0 10.5 Insurance Corporation (FDIC) oran other 'goyvernment.agenc@. The
>$30bil<=$200bil 28.4 29.0 risks associated with an investment in the Fund(s) can increase dur-
. ing times of significant market volatility. The Fund(s) also has spe-
>$200bil 55.2 57.7 ci |%prmapaldnskst,hwhlch ire desgnl%ed bé:l.ovx{hM?re(?etaned mftor-
) L ) mation regarding these risks can be found in the Fund’s prospectus.
Mefjlan Market Capitalization (_m'I_) - - $11,705 $5,260 The principal risks of investing in the Calamos Growth Fund include;
Weighted Average Market Capitalization (mil) $720,599 $821,108 equity securities risk consisting of market prices declining in general,
growth stock risk consisting of potential increased volatility due to
Market Capitalization statistics are based on common stock holdings. Ziegcﬁrételsarti'[?edsnpglfgnl B(e);t?élljil()lglzelesz'ctingg-rsilszlsd company risk, for-
tAhs a resu\%of politiclal_ (f(r economj{cénstgiﬁility intforeig? countries,
ere can be special risks associated with investing in foreign securi-
FUND INFORMATION A SHARES C SHARES | SHARES ties, i”d|”?i|“9%”§tﬁaf}i°”ﬁ I cutenqy echange rgtles, i(%rtgased
. rice volatility and difficulty obtaining information. In addition
Inception Date 9/4/90 9/3196 918197 gmerging m;yrkets may preysent Sdditonal sk due to potential for

CGRIX greater economic and political instability in less developed countries.

Ticker Symbol CVGRX CVGCX B . : : o
efore investing, carefully consider the fund'’s investment

CUSIP Number 128119302 128119856 128119807 objectives, risks, charges and expenses. Please see the

L . prgspe,ct S and_summar,\{ prosgectgs c_on(tjammg Ithls and
Minimum Initial/ $2.500/$50 $2.500/$50 $1.000,000/$0 other information which can ?o tained by calling
Subsequent Investment 0 ' AU 1-800-582-6959. Read it carefully before investing.
IRA Initial Investment $500 $500 N/A
Sales Load/Maximum Sales Charge Front-End/4.75% Level-Load/1.00% N/A
Total Expense Ratio” 1.35% 2.11% 1.10%
Distribution Annual dividends; annual capital gains
Objective Long-term capital growth

*As of prospectus dated 3/1/21.
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Calamos Financial Services LLC, Distributor

2020 Calamos Court | Naperville, IL 60563-2787

800.582.6959 | www.calamos.com | caminfo@calamos.com

© 2021 Calamos Investments LLC. All Rights Reserved.

Calamos® and Calamos Investments® are registered trademarks of
Calamos Investments LLC.
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